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Bansilal Shah & Co"
CH&NTERE} ACCOUNTAilTS

Kef.l.lo.

Limited Review Report on Unaudited Quarterly Financial Results (standalone) of the
company pursuant to the Regulatior 33of the sEBl [Listing obligation and Disctosure
Requirementl Reg u lations,201 5

INDEPENDENT AUDITORS' LIMITEI} REVIE}V REPORT

TO THE BOARD OF DIRECTORS OF
UDAIPUR CEMENT WORKS LIMTYED

1. We have reviewed the accompanying Statement of Unaudlled Financial Results
together with the relevant notes thereon ("the statement") of UDAlpuR cElrJlENT
WORKS LIMITED("Ihe Company"), for the quarler ended December3l, 2017. The
statement has been prepared by the company pursuant to the Regulation 33 of the
SEBI [Listing Obligation and Disclosure RequirementJ Regutations,2015 (the *Listing

Regulations 2015") read with SEBI Circular No. CtR/CFD/F ACt6uZA16 dated July 5,
2016. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 241Q "Reviev' af Inreriru Financial Informotian Per/ormed by the Ine{ependent
Auditor of the Entitll', issued by the lnstitute of Chartered Accountants of lndia. fhis
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement.A review is limited
primarily 1o inquiries of Company personnel and anatytical procedures applied to
financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the Statement has not been prepared in all material
respects in accordance with lnd AS and other recognised accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 cf the SEBI I Listing Obligation and Disclosure Requirement]
Regulations,2o15 (the 'Listing Regulations 2015') read with SEBI Circular No.
CIR/CFD/FAC|62/2A16 dated July 5,201Sincluding the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. The comparative lnd AS financial information of the company for the quarter ended
June 30, 2017 and corresponding quarter and nine months ended December
2016 were reviewed by the predecessor auditors who expressed an un
conclusion on that financial information on August 10, ZO17 and February14,
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respectively. Also the lnd AS financial statements of the company for the year ended
on March 31, 2a17 was audited by the predecessor auditors who exiressed an
unmodified opinion on those financial statements on May la, 2012.

Date : 9t lebruary,2A1g
Place: Udaipur

For Bansilal Shah & Co.
Chartered Accountants
Firm R.No.0003B4W

(Partner)
M.No. 2236A9
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UDAIPUR CEMENT WORKS LIMITED

Regd.Oflice: Shripati Nagar, P.O. CFA, Udaipu1313021 (Rajasthan)

CIN : 126943RJ1 993P1C007267

Email ld : ucwl.investors@jkmail.com, Website: www.udaipurcement.com, Tele/Fax: 0294-2655076177

1 Revenue from Operations

Olher lncome

Total lncome (l + 2)

Expenses:

a) Cost of Materials consumed

b) Purchase of Stock in Trade

c) Changes in lnventories ot Finished Goods, Work-in-Progress and Stock-in-Trade

d) Power and Fuel

o) Employee Benelits Expense

0 Transport, Clearing & Foruarding Charges

g) Finance Costs

h) Depreciation and Amortisation Expenses

i) Excise Duty

j) Other Expenses

Total Expenses

Prolit / (Loss) before lnterest, Depreciation & Taxes (EBITDA)

Profit / (Loss) belore Exceptional ltems and Tax (3 - 4)

Exceptional ltems - Gain

Prolil / (Loss) before tax (5 + 6)

Ta Expense

- Current ta
- Delerred tu

9 Net Prolit / (Loss) atter tax (7 - 8)

10

122.64

285.31

1 '10.00

tc.J5

489.20

'1 ,2'15.51

504.60

(Audited)

3,921.59 6,036.46

4

2,070.46

10.2'1

(69.79)

3,'t22.41

723.49

2,002.99

1,802.37

743.74

1,885.89

92.46

(662.66)

3,315.47

709.23

1,744.O4

1,738.83

781.24

1,544.76 5,1 17.99

166.87

448.71

7,925.79

2,067.59

4,671.77

5,205.26

2,306.02

gg4.24

2,724.80

9.65

175.85

89.16

98.29

100.04

669.30

355.1 5

64.98

387.16

278.65

245.00

968.25 915.46

11,414.13 10,s19.96 2,43s.66 31,569.04

504.66

9,890.2s

640.13

0,945.98)

15.77 24.97 1,167.50 385.23

(97.67) (6,343.78) (149.68) (1 19.30)

267.39

(6,076.39)

'167.08

69.41

1 78.30

24.62

404.12

2U.82

l
I6

7

8

I
(6,076.39) 24.62 28d.82

(1 0.82)

0.10

Limited

Whole-time Director, CFO

& Company Secretary

11

12

13

14

Nolss:
(1) The Company has only one business segment namely "Cementitious Materials".

(2) AIter lhe completion ot the Revival & Rehabilitation Project, the Commercial Production at the Company's lntegrated Cement Plant has start€d from 31 sl March 201 7.

As such, the Financial Results lor the quarter ended 3 1 st December 201 7 are not comparable with corresponding quarter of the previous year.

(3) Revenue rrom operations lor the current and preceding quarters are not comparable with provious periods, since sales in current and preceding quarters are net of GST wheres

Excise Duty was included in Bevenue & lormed part of expenses in previous periods.

(4) The above results have been reviewed by the Audit Committee and approved by the Board ol Directors at their respective meetings held on gth February 201 8.

The Auditors ol the Company have carried out a "Limited Review" of the same.

(5) The {igures lor the previous period have been regrouped / rearranged wherever necessary.

Place: New Delhi

Date: gth February 20'18

(R K Gupta)

For
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Unaudited Financial Results for the Ouarter ended 31st December,2017

(Amount in { lakh)

Quarter Ended Nine Months Ended Year Ended

31 .1 2.201 6 31.12.2017 31.12.2016 31 .03.201731 .12.2017

9,449.35

18.80

30.09.201 7

8,005.07

'10.59

3 2s,22s.26 6,248.43

st.
No.

9,468.15

Particulars

(Unaudited)

8,015.66 2,337.99

25,187.82

37.44

6,219.95

28.48

9,731.89

39.06

2,326.59

11 .40

9,770.95

(2,s04.30)

(1,94s.98)

1 55.34

(2,348.96)

Other Comprehensive lncome / (Loss) (net oi ta)
Total Comprehensive lncome / (Loss) (9 + 10)

69.41

69.41

(2,348.96)

(2,348.96)

(1,945.98)

(1,94s.98)

1 1,808.21

24.62

1 1,808 21

274.00(6,076.39)

11,808.21 1 '1,808.21

10,352.91

Paid-up Equity Share Capital (Face value < 4/- per share)

Other Equity

11,808.21 1'1,808.21

Earnings Per Share (O

- Basic / Diluted 0.01

w

f

366.27

805.1 6

32S.30

6,398.11

216.59

trr

:

(0.66) (0.80) 0.02 (2.06)


